O WE)ES:ES SR | 8 #

GUOLIAN FUTURES

AR H IR 202548 422

OM & B K%
Eis e e WA ER: 58 RERAKSES. 655/ AT (B A+0.1) , A48, 55%/
ey g ANFO(E1+40.5) o bz id 44147000 /5 (B 19-50) , 444
et K #1562570/%0 (B H-95) , AL &A% £-925T/% (AR
e P72 -Mggoilﬁji:%9ﬁmi/%1(ﬂm—m0),xhﬁ?ﬂSi/%J(BW—
110) .

BRI, MAREE S LERM AL, 2, THHDA7. 487508, IFIL
+1.15% vk, Rtk 03607 vk, RitFk+22%. 3. &4 — M 49ANRPCIR
AL 420255 & K R = E AR b3 A0, 5% £1489. 277 »b, L LI -
o 4 RETHREXMBRS K, KEHFHINETLERXAGY

TR 1. ERBEIFIT.87%, Rb+2.76%, AWMEEF LT
64.97%, FRib+2.35%, 2. 7TH EF45$8.374m, FILiE15%, ZitRk
+11%, 3. THHM R A 0 2887wk, £3E9. 67wk, THR T
5427 vk, Bl Eb+5. 2%, 4. 3R AT — 89 ANRPCAR & 71 | 2025 4F 4 3R KA 7K
% 2B B g het. 3% £1556. 57 vk, & L HARFM HF,

EA 1, BEBHITH, RARMKALE28. 55, FRI0. 7H ok,
K EMIF0. 97 ok, K EITE0 N T ok, REBHITH, # &K KKK
FAe—MH B ot EHE61. 677wk, FIK0.32F vk, 2, MK EH: P
B17.857 %k (B A+07 =) , 205 fk4. 497+ (B A+07% =) , BR1. 22
ek, (B R+07 o) ;

BAERNG A EREE: TN EE”XAHHTRAH R, BEAERL
Bt FAREREER. UL KIEREXERBMN £ THLEE, K
MR 1, RAAMRE, 20 RAKS, 3. RAMAE 0 HEALT
B, 4. BmNEF.



(@) =mxnps = 5 40 50 A ik B 4R

Ei-1oN B +B HkER ARk B ki FERRER #E
REAK 58.20 57.20 1.00 2% -060 -1.0% -6 -9.1% 215 -210%|  meg/AR
A 63.70 62.70 1.00 2% -060 -0.9% -6 -8.3% 15| 1959 ek
ZRE Bk 53. 60 53.50 0.1 0% 030 0.6% -04 -0.74% 11| 175 ms AR
RN 48. 50 48.00 0.50 1% 0.50 1.0% -10 -2.02%) 8| -142%  me AR
ikt N/ 28k 4555 4546 0.01 0% 0 0.6% 0 1.3% -0 -5.3%
I = 105 9250 9350 -100 -1% -50 -0.5% -350 -36%|  -3500| -27.5% T2/l
e PRI S 9315 9425 -110 -1% -35 -0.4% -385 -4.0% -3710 -28.5% T2/l
KM R 7400 7330 70 1% 105 1.4% -60 -0.8%|  -2040|  -216% /0
LEEEeILR 14700 14750 -50 0% -200 -1.3% -250 -1.7% 100 0.7% ST/
ERBRZWA 19700 19700 0 0% -150 -0.8% -100 -0.5% 900 4.8% ST/
FigaEsL 14850 14900 -50 0% 0 0.0% 0 0.0% 0 0.0% /I
b ARBHRERAR 14746 14781 -35 0% -85 -0.6% =il 0.0% 208 1.4% ST/
REFRAERSTR20AR T 13061 13128 -67, -1% -75 -0.6% =il 0.0% -101 -0.8% ST/
THEARIR1502 Bk EAE 12250 12300 -50 0% 50 0.4% -50 -0.4% -2550(  -17.2% ST/
IR T #AR SR 11600 11650 -50 -0.4% 50 0.4% -150 -1.3% -3100[  -21.1% ST/
PERE DA 15625 15720 -95 -0.6% -280 -1.8% 620 4.1% -585 -3.6% ST/
20SHRIRE H A 12510 12600 -90 -0.7% -200 -1.6% -265 -2.1% -120) -1.0% ST/
- BRI Sl 11660 11775 -115 -1.0% -155 -1.3% -215 -1.8% /I
RUH & 173828 170443 3385 2% -12631 -6.8%  -33652 -16.2% -39870|  -18.7% I
NREFE 100188 100826 -638 -1%|  -6305 -5.9% -8255 -7.6% 9784 10.8% I
BRIFE 60282 62574 -2292 -4%|  -2994 -4.7% -6926 -10.3%| I
ZHEA-PREN -925 -970 45 -5% 80 -8.0% -870 1581.8% 685|  -42.5% ST/
FR-PREN -879 -939 60 -6% 195|  -18.2% -621 240.0% 798| -47.4% ST/
3L-PEE S -775 -820 45 -5% 280|  -26.5% -620 400.0% 585|  -43.0% ST/
PRI E -955 ~1000 45 -5¥) 105 -9.9% -205 27.3% 425 -30.8% ST/
20SREE 551 528 23 4% 125 29.3% 264 92.3% 19 3.6% ST/
s 205911 E -115 -140 25 -18%) 60[  -34.3% 25 -17.9%) 310  -72.9% ST/
BREEZ -60 -125 65 -52%) 205|  -77.4% 65 -52.0% ST/
BRI/ -25 -40 15 -38H) -10 66.7% -5 25.0% /I
P%09-20509 2180 2185 -5 0% -25 -1.1% -50 -2.2% ST/
FZ09-BRO9 2990 2965 25 1% -40 -1.3% -140 -4.5% ST/
20209-BRO9 810 780 30 4% -15 -1.8% -90 -10.0% /I
RERRCRET 178470 178510 -40 o%|  -1460 -0.8% -8230 -4.4%|  -52930]  -22.9% I
205HRCRES 44857 44857 0 Ok -1612 -3.5% 7459 19.9% -92734]  -67.4% I
BRE# 12190 12190 0 0O%) 1720 16.4% 2350 23.9% g
] B REFE (ART) 43 301 -258 -86%) -104|  -70.7% 257 -120.2% 1283| -103.5% ST/
EAEs A FARIANE 2 25 -23 -91% -11|  -83.8% 69 -103.2% 145|  -101.5% £ 50/
FIRH A 435 467 -32 7% 16 3.7% 173 66.2% 379  683.6% % 5/08
THIGIFE 987 970 17 2%, 59 6.4% 249 33.7% 723|  273.1%
IR T #F -494 -558 63 -11% 86| -14.8% 247 -33.3% 721 -59.3%
RER B R
E-N 8H22H | 8A158 | 8AsH 881H | 7H258 | 7HB18H | 7B11H | 7B4H | 6A27A AL #ix
HEEF 1285 1278 1289 129.4 1289 1295 1293 129.4 0.70 a1l
RERERF 80.6 79.7 80.4 80.5 79.5 79.7 79.1 78.9 0.90 a1l
EERER 479 48.0 485 489 493 4938 50.2 50.5 -0.10 a1l
FEFRAREE BIRBX) 7.7 75 7.6 76 78 7.9 79 8.1 0.16 T
EFRABKRES(—REAS) 54.0 54.5 55.6 56.5 55.7 55.7 55.4 55.1 -048 TivE
T/AFT 68.2 69.7 69.8 70.0 70.0 68.0 68.9 70.9 69.8 -154 %
TR 10.3 105 10.3 10.3 10.3 10.0 10.2 105 103 -0.23 T
T HEOER 2.73 2.04 15 1.0 1.6 20 24 22 2.7 0.69 T
BT FT 69.1 64.5 68.2 725 67.6 65.2 655 67.0 68.5 463 %
THERFL 68.7 734 732 743 736 731 731 738 741 -470 %
BIRIRT 4 B 77 3.06 3.0 31 31 32 32 33 33 34 0.02 T
T 52 5 5 EE 77 0.7 0.7 0.7 0.8 0.7 0.7 0.6 0.7 0.6 0.04 i
ERRR AR 719 69.1 69.7 70.0 701 68.1 65.8 64.1 704 276 %
FIRARFERREWIR 65.0 62.6 60.1 59.3 622 62.0 61.1 615 62.2 235 %
507 P T R 47.1 46.7 46.5 456 46.6 46.2 458 465 482 0.32 x
SRR BT AR 39.8 395 39.4 395 41.0 409 407 405 419 0.25 x

i %2 D ik UE 2 S 69 St B A A0 5 Ghill AL A M -6 i% B A 2



B 3 A 0T AR B AR

FERE S 15625 A=) -280

=k:] -95 BER) 620
FRESN

21000

19000

17000

15000

13000 @t

11000

9000
1818 281H 3B1H 4818 S5H1H 6H1H 7H1H 8A1H 9A1H 10A1H 11A1H 1281H

s 2020 e 2021 e 2022 e 2023 o 2024 e 2025

HIBKIE: Wind

RREE -879 BZa) 195
A%z 60 A% -621
RREPRENEEZED
1000
500

-3000
1818 2818 3H81H 4A1H S5H1H 6A1H 7H1H 8F1H 981H 10A1H 1181H 12A1H

o 2021 =022 w2023 e 2024 2025

BIESE: Wind. B

£A-FR -46 BE -115
HE -15 A% -249
SASRBAENZEES

2500
2000
1500
1000

500

-500
-1000
1818 2H1H 3HA1H 4F1H SA1R 6A1H 7818 8A1H 981H 10A1H 1181H 12A1H

—02]  —0022 w2023 w2024 e—2025

BARRF: Wind. B

-1000

-2000

SUEE -925 FER) 80
BEER 45 A% -870
EA-FREN

500
0
-500
-1000
-1500
-2000

1818 2818 3818 4A1H 5B1H 681H 7818 8H1H 9H1H 1081H 11818 1281H

s 2021 s 2022 e 2023 e 2024 e 2025

HIRIR: Wind. B

LEE -775 B 280
B 45 B -620
BEBLESPRENEEES

2000

1000

-3000

1A1H 2H1H 3818 4818 S5H1H 6H1H 7H1H 8H1H 9A1H 10A1H 11A1H 1281H

—02]  —2022 wm—2023 w2024 e—2025

HIRRE: Wind., B

£#-3L -150 BZ=s) -200
BHE 0 B%s) -250
I MR M E

1500
1000
500
0
-500
-1000

-1500

-2000
1A18 2818 381H 4A18 S581H 6A1H 781H 8HA1H 981H 10818 11[81H 12818

e 2020 e 2021 = 2022 e 2023 o 2024 e 2025

BIRKIR: Wind. B

W A P R B L2 S A T B A AR S
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@) =xnngs = 5% 8 I B 3R

PaliEINES -955 FEZ) 105 FER-205 2180 A% -25
BHE 45 A% -205 =kl -5 B&af -50
JPRRS-11 2= RU09-NR09
-600 2700.00

-800
2500.00
-1000
2300.00
-1200
1400 2100.00
1600 1900.00
-1800
1700.00
-2000
1H208 25208 35208 4H208 5208 65208 75208 8H208
1500.00
2020 2021 2022 2023 ==m2024 2025 2025-4-1 2025-5-1 2025-6-1 2025-7-1 2025-8-1
HiRKIR: Wind IR Wind
NRE 2 551 &5 125 BREEZ -60 E%H 205
=k 23 A& 264 HEE 65 B&H 65
NREZ ERIT-EH
2500 1200.00
1100.00
1000.00
2000 900.00
800.00
700.00
1500 600.00

500.00
400.00
300.00
200.00
100.00

0.00

-100.00 I

-200.00

-300.00 §

1000

2024-5-1
2024-8-1
2024-11-1
2025-5-1
2025-6-1

-400.00
-500.00
-600.00
-500 -700.00
1818 2A18 3A18 4/318 SA1A 6818 7HA18 8F1H 9A1A 1081A 1171 1281H -800.00
-900.00
———2022 ——2023 ====2024 em—2025 -1000.00
HIRKIE: Wind HHESRIR: Wind
JFER-BR 2990 Bz -40 205-BR 810 EEah -15
=k 3] 25 A% -140 B 30 A% -90
RU09-BR0O9 NR09-BR0O9
3600.00 1400.00
3400.00 1200.00
3200.00
1000.00
3000.00
800.00
2800.00
600.00
2600.00
400.00
2400.00
2200.00 200.00
2000.00 0.00
2025-4-1 2025-5-1 2025-6-1 2025-7-1 2025-8-1 2025-4-1 2025-5-1 2025-6-1 2025-7-1 2025-8-1
HIRKIR: Wind HIBRE: Wind

T S DB R B L2 S A KT A BA R 5 kil AL 2w -8 ik F AT E 4



EHXHRES

GUSLIAN FUTLURES

@

] B A 5T AR B AR

=hay 58 BRK 54
i)y 64 PR 49
REREEEHN S
90.00 120.00
85.00
100.00
80.00
75.00 80.00
70.00
60.00
65.00
60.00 40.00
55.00
20.00
50.00
45.00 0.00
R VA S T T S P A STV, S S S D O T S P A d
'v"\ mVW wv,'b w“’b be—: '»Vb ,\P‘ﬂ ’I«NQ’ 'v“'q w& w\’\’ VQ ,@” q(?ﬁ/ 'i"% '@,v ,\gf’ ,ﬁ&a ,@’4 ’é’fb
B R R R P PP R G G LA L L PGP
—FEAKUSS) ——REEARS ——FERR  —— BERK
HORSEIE: Wind., BEX
FERK 53.60 E%EH 0
BE#) 0.10 A% 0
RERK
90
80
70
60
50
40
30
18208 2H20H 3H20H 48208 S5H20H 6820H 7820H 8H20H 9H20H 10820H 114208 12H20H
—2021 ——2022 ——2023 2024 wm—2025
HIRSKIE: Wind, B
ART/Z% 455 BEHE 0.03
=k 3] 0.01 B3 0.06
AR /%%
5.40
5.20
5.00
4.80
4.60
4.40
4.20
4.00
he e e e e N N N e N N >
S T R A A S R o
L O O A
BARKR: Wind

REE 49 FEz 1
[=k:30) 1 BEF -1
RENK
70
65
60
55
50
45
40
35
30
15208 2H20H 3H20H 4H20H 58208 68208 7H20H 8H20H 9H20H 10H20H 11520H 125208
——2021 ——2022 ——2023 2024 em—2025
HURSEE: wind. B
BOK-HRER 5 B%&a) 0
BZEz) -04 BEw 1
FERIK- AR
35
30

-10
1818 2A18 381H 4A1H S5H1H 681H 7A1H 8H1H 9A1H 10A1H 1:181H 12818
—002]  o— 2022 w—D023 w—2024 —2025
HIBSRIE: wind, B
AE#A 47 LA 0
tRE 46 Bz 1
HE#O: RE+ESHRE ()
70
65
60
55
50
45
40
35
30
18 2R 3R 47 SH 68 78 88 98 108 118 128
—2021 ——2022 ——2023 ——2024 e==—==2025

HHESRIR: Wind

iEF S [E) 59k B L2 S 6 fL T & A AR S
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EHXHRES

GUSLIAN FUTLURES

@

] B A 5T AR B AR

128

HOURER 259 FE{E 0.0
+tRE 281 AEH -21
HABE:RABRRESERGROREY SRE
45
40
35
30
25
20
15
10
18 2R 38 48 5H 68 78 8A 98 108 118
—2020 ——2021 ——2022 ——2023 ——2024 w—2025
FARRIE: Wind
RUHALR TR 178470 E &z -1460
B -40 BEw -8230
RAGREAL T
330000
280000
230000
180000
130000
80000
181H 2H18 3A1H 4H1H S5A1H 6H1H 7A1H 8H1H 981H 1081H 11818 1281H
s 7021 s 022 = 2023 e 2024, e 2025
FARKIE: Wind
REX A +IMETF 61.67 BE%a) -03
LAE 62.0 AZEH -1.8
RAEGREBRBX+— R 5 ERF
100.00
90.00
80.00
70.00
60.00
50.00
40.00
30.00 — 2020 — 2021 — 2022 2023 — 2024 — |
181H 2H1H 3A18 4H18H S5A1H 6H1H 7H1H 8H1H 9H1H 10A1H 11H1H 12A1H
BARKR: BEAX

& 103 LA 10
ER#E 96 AZEH 1
RABR:=2:HEHAE
16
14
12
10
8
6
4
2
0
1A 28 38 48 58 68 78 88 98 108 118 128
——2021 ——2022 ——2023 2024 e=g==2025
HURSEE: Wind
NREASSEETs 44857 E%E -1612
BER 0 A% 7459
20 E NI ETT
160000
140000
120000
100000
80000
60000
40000
20000
0
1A18 2A18 3818 4818 S5H1H 6A1H 7H1H 8H1H 9A1H 1081H 11H1H 1281H
s 7021 s 2022 e 2023 e 2024, e 2025
HHESRIR: Wind
MeERE 12850 A% 0.70
tAE 127.80 A%ah -041
ARG S ETF
170.00
160.00
150.00
140.00
130.00
120.00
110.00
100.00
90.00 =—2020  ==—2021  ==—2022  ====2023  e=—2024  ==—2025
1818 2H1H 381H 4H1H S5B1H 6HA1H 78H1H 8H1H 9H1H 10H1H 11H1H 12H1H

HERIR: B

iEF S [E) 59k B L2 S 6 fL T & A AR S
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@) =xnngs

] B A 5T AR B AR

2WAT 65.0 EZs) 2.35
LEE 62.6 BZw 3.0
SRFLER
90 w— 2021 — 2022 w2023 w— 2024 — 2025

0
1813 281H 3B1H 4818 SH1H 6B1H 7A1H 8H1H 9H1H 1081H 1181H 12H1H

BIERR: A

SWER
LtAE

39.8 EZEH 03
395 A% -11
I R e EE TR A R R E

55.00
50.00
45.00
40.00
35.00
30.00
25.00

20.00 em— 021 2022 e 2023 2024 em— 2025
1818 281H 3A1H 4818 S5B1H 6A1H 7A1H 8F1H 981H 108A1H 11A1H 12A1H

HIERR: EA

SR8
tAE

9436 EFE 9108
10275 Az -8385
FERRERIME S AE

11000
10500
10000
9500
- \—W
8500
8000
7500

7000

6500
18 2R 3R 48 5A 65 7R 8H 9A 108 118 128

——2021 ——2022 ——2023 ——2024 ==f=2025

BARKR: Wind

FRFAFT 719 A% 2.76
LAE 69.1 B%Ea) 4

PR T
90

— 2021

2022 e 2023 2024 — 2025

0
1818 2A1H 3818 4B1H 581H 6H1H 7H1H 8HB1H 981H 1081H 11A1H 12A1H

HIERIR: B

FNETF 47.05 B 0.32
TAE 46.73 A% 1
5 7= B AR EE 1T A 3 K3
55.00
50.00
45.00
40.00
35.00
30.00
25.00
20.00 — 2021 — 2022 — 2023 e 2024 — 025
181H 2H18 3A1H 4B1H S5A1H 6B1H 7A1H 8H1H 9H1H 1081H 11H1H 1281H
HIRRIR: BEAX
HAER 88 LEEfE 80
TtRE 79 BEH 10
HAHEFNTIRRRRSAE
100.00
90.00
80.00
70.00
60.00
50.00
40.00
30.00

1R 2R 3R 48 5A 6A 78 8H 9A 108 118 128

——2021 ——2022 2023 e=——2024 ==—2025

HHESRIR: Wind

iEF S [E) 59k B L2 S 6 fL T & A AR S
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@) =xnngs

] B A 5T AR B AR

BEA EES 62 LA 60
tAE 62 %) 0.3
PEXARKAEREZ (AM)

70

65

60

55

50

45

40

35

o\

18 28 38 48 5H 68 78 8A 98 108 118 128

e )19 2020 o—D202] w2022 —023 —2024 2025
FARRIE: Wind
SIAT 9250 FZEzN -50
BE#) -100 AZE#) -350.0
ST T ZMmig
16000
14000
12000
10000
8000
6000
4000
2000
0
1818 2818 3818 4A1H S5H1H 6A1H 7H1H 8A1H 9818 10A1H 11581H 12A1H

e 2021 = 2022 e 2023 e 2024 e 2025

BIRFF: Wind. B

Z 5L
BEa

-80 EZEF -7
0 BZE) 0.3
AR BIGER (E/m)
300

200

100

-100
-200

-300
1818

2A1H 3A1H

4818 S5A1H 6H1H 781H 8A1H 9H1H 10818 11H1H 1281H

——2021 ——2022 ——2023 ——2024 em—2025

BARRF: Wind. B

ERHE 83000 LfFfE 59000
+tRE 92000 B3z -9000
ERHEE

250000
200000
150000
100000
50000
0

18 28 38 48 5A 68 78 8H 98 108 118 128

——2021 ——2022 ——2023 ——2024 ==ll=2025
IR Wind
BEFOB 1060 HECFR 1080
BEF 0 A%z 0
1800.00
1600.00
1400.00
1200.00
1000.00
800.00
600.00
400.00
200.00
o > S o o &
R Af’:b” O’R’?? R ;)7? N%:b” & (.,b,’;\
e v v SV & v I\ SV Nl N SV
S 5 05 S S S 5 05 - 5 S
—— THEEFOB  —— T ZiEHhECR
HARKIR: Wind. B
Z1&F)iE2 359 E%af 913
BE 0 A%a -144.7
MTOHI ZIHEF (JT/m)
2000
1500
1000
500
0
-500
-1000
-1500
-2000
1818 2818 3818 4F18 SsH1A 6F1H 7H1R 8A1H 9B1H 10818 11818 12A1H
——2021 ——2022 ——2023 ——— 2024 =m—2025

BIRKIR: Wind. B

iEF S [E) 59k B L2 S 6 fL T & A AR S
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] B A 5T AR B AR

TEFT 68.2 E%EH -15
LEE 69.7 BZE# 0.2
TZHERFL

80.00

75.00

70.00

65.00

60.00

2022,
118 2H1H 3818 4818 5818 6A18 7818 8B1H 9810 1081H 1181H 12818

55.00 e 2021 e 2023 e 2024 e— 2025

BIRRE: Wind, B

T @O
+tAE

38 RitEtL 62.6%
35 A& 0.3
TR E#HO

18 2R 38 45 5H 68 7R 8H 98 1083 118 128

0021 —2022  o—0023 2024 —2025

BIRFF: Wind. B

T B
EAE

2.7 A% 0.69
2.0 BE 07

T IHEAOREER

0021 m—0022 em—2023 e=2024  e—D2025
0.00

1818 2818 3818 4A1H SH1H 6F1H 7H1H 8H1H 9H1H 1081H 11A1H 12A1H

BARRF: Wind. B

TiE=8 454 FEFE 39.9
+tRE 441 B%Eaf 13
ToHAEF R

50

20
18 2R 38 47 S5A 68 78 87 98 108 118 128
—002]  o—2022 w—D023 w—2024 2025
HUBSESE: Wind, B
TIBHE 0.2 RitEtE -81%
ERE 00 A% 02
TTHERE®HO
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00
1A 28 38 48 SH 68 78 8A 98 104 118 128
s 2021 s 2022 e 2023 e 2024 e 2025
HIBSRIE: wind, B
ImT 11600 Bz 50
BER) -50 A%z -150
FERINT %A
19000
17000
15000
13000
11000
9000
7000
1818 281H 3H1H 4B1H S5H1H 6818 7H1H 8B1H 981H 1081H 1181H 12A1H

e 2021 = 2022 e 2023 e 2024 cmmmm 2025

BIRKIR: Wind. B

iEF S [E) 59k B L2 S 6 fL T & A AR S
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EHXHRES

GUSLIAN FUTLURES

@

] B A 5T AR B AR

T #05
B

-494 EEH 86

63 A% 247

5T 4R B

7000
6000
5000
4000
3000
2000
1000

0
-1000
-2000

-3000
1818

2A18 3A1RH

4H1H SA1H 6F1H 781H 8F1H 9F1H 1081H 1181H 1281H

——2021 ——2022 ——2023 2024 em—2025

BIRRE: Wind, B

T =&
+tAE

129 RitElLL 28%
123 BZE# 0.7

IRTRE>&

Z -

18 28 38 48 SH 68 7R 8H 98 108 118 12H

—202]  —2022 wm—0023 w2024 e—2025

BIRFF: Wind. B

AT 4 e A 3.06 EEH 0.02
tAE 304 BER -0.2
SIFIRT 4 FE7F
4.00
3.50
3.00
2.50
2.00
s 2022 wn 2023 s 2024 s 2025
1.50

1818 281H 3A1H 481 SA1H 6A1H 7A1H 8F1H 981H 1081H 11A1H 12A1H

BARRF: Wind. B

0.5

0.0

IR T FF T 69.1 B&ah 46
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